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FHO: 2MhE, 5 8 5, ZE2E Holg, FE47A

This study proposes a predictive model of electoral outcomes,
using major parties vote revealed in last three nationwide elections
(2012 parliamentary election, 2012 presidential election, and 2014
local election). In particular, we construct town-level election
outcomes In the form of a two-level data structure. Because our
model generates election outcomes at the town level, it can be
applied to any types of elections, and in this respect, this modeling
approach can yield a methodological contribution. By capturing a
town-level heterogeneity, our multi-level regression model can be a
complement to traditional prediction models. The economic policy
variables as well as demographic and region-specific variables are
explicitly considered in our model. Specifically housing sales and
rental prices are used as proxy variables for the performance of
economic policy in the election year. We apply the model to “Jongno-

gu’ parliamentary district as an exemplary simulation.

Key words: predictive model, town-level, multi-level data, housing
price
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